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Nuttapong Jotikasthira (DBA)  

9/190 Moo 7 Pibulsongkram Road, Tumbol Suanyai 
Amphoe Muang, Nonthaburi 11000 

Tel: 085-254-9535 
E-mail: jotikasthira@gmail.com 

 
Motivation:  Seeking collaborations with international professional and educational 

institutions and provide quality formal and non-formal education programs   
Education 
2007-2010 Southern Cross University 
  Tweed- Gold Coast Campus, New South Wales, Australia 
  Doctor of Business Administration 
  Thesis Topic: Salient Factors Influencing Medical Tourism Destination Choice 
2001-2003 University of Technology, Sydney 
  New South Wales, Australia 
  Master of Business in Marketing 
2001-2003 College of Management, Mahidol University 
  Bangkok, Thailand 
  Master of Management (General Management) 
1999-2000 Institût  Universitaire Professionalisé de L’Université de Perpignan 
  Perpignan, Longuedoc Rousillon, France 

Maîtrise (Tourisme)  
1994-1997 Faculty of Political Sciences , Chulalongkorn University 
  Phyathai, Bangkok 
  Bachelor of Arts in Political Sciences (International Relations) 
 
Experience 
 
April 2018 -    Rattanakosin International College of Creative Entrepreneurship – RICE  
Present  Rajamangala University of Technology, Rattanakosin  
  Director / Dean  
  Work as founding director of the International College of RMUTR to create  
                        double degree programs/ international programs for Thai and International  
                        Students   
 
March 2017 S & J International Enterprises Public Company Limited (Sahabhat  
                       Group) 
                        Keynote speaker for High Ranking Executives from Sahabhat Group about  
                        Value Creation in Business Operation  
March 2017 Faculty of Liberal Arts, Siam Technological College 
Present          Assistant Dean  

- Sorting issues with Office of Higher Education Commission  
- Negotiating partnership with foreign hospitality school to create a 

double degree international program in hospitality and culinary arts  
October 2016 Thai and International Technological College (TIFTEC)  
-Present Senior Consultant to the School Director and International Affairs Director  
November      Institut des Hautes Etudes Economiques et Commerciales – INSEEC  
- December    Paris 
2016                Visiting Lecturer for MBA Luxury Tourism and Hospitality Program for 3  
                        Modules  

- Luxury Tourism Market and Marketing  
- MICE Selling Strategy  
- Consumer Behavior  

2003-2016 College of Tourism and Hospitality, Rangsit University 



Current position: Associate Dean for Academic Affair, and Research and  
                                       Development 

Responsible for curriculum design and operation 
supervision, research support plan for the college, 
bidding research projects from external grant sources  
FOUNDER OF CHEF SCHOOL PROGRAM – curriculum 
design, program marketing, negotiate deals with foreign 
institution, supervise program operation from end to end  

    
  Other Positions Held: Associate Dean for Student Affairs 

 
Responsible subjects:  Marketing for Tourism and Hospitality Industry 

Tourist Behavior  
Social Sciences Research Methodology in  
Tourism and Hospitality Industry Contexts 
Principle of Marketing  

 
2014-Present Mahidol University International college  
  Part-time Lecturer: Teaching Marketing Strategy (ICMK 428) 
2000  Queen Sirikit National Convention Center 
  Sales Executive (Government Market) 
1998-1999 Turismo Thai Co., Ltd.  
  Phyathai, Bangkok 
  Executive Assistant to the Director of Marketing  
Academic Works: 
Research:  
Main Researcher:   

 Jotikasthira, N., Wangpaichitr, S., Ourairat, A., Cholkongka, N., Bhutiphunthu, S., 
Chuaychoo, I., . . . Klangsin, T. (2014). MICE Operation Planner and MICE 
Coordinator Performance and Competency Identification Funded by Convention 
Promotion Fund, Thailand Incentive and Convention Association, Thai Exhibition 
Association,Business of Creative and Event Management Association,Thailand 
Convention and Exhibiiton Bureau,. Bangkok. 
Research Grant Source:  Convention Promotion Fund, TICA, TEA, EMA, and  

TCEB 
Grant Amount:  2,000,000 Baht  

 
Co-Researcher: 

 Wangpaichitr, S., Jotikasthira, N., Atchariyapotha, P., Shoowong, D., Triamnak, S., 
Weerawat, L., & Saowalee, T. (2007). Sustainable Tourism Development of Phuket 
and Andaman Cluster. Research. Rangsit University and Phuket Provincial 
Administration Organization. Bangkok. 
Research Grant Source: Phuket Provincial Administration Organization  
Grant Amount:  3,000,000 Baht 

 
Academic Work: 

 Jotikasthira, N., Wangpaichitr, S., Ourairat, A., Chuaychoo, I., Shoowong, D., 
Wetsanarat, N., . . . Cholkongka, N. (2014). MICE Working Standard Manual for 
MICE Coordinator and MICE Operation Planner (Thailand). Bangkok: Convention 
Promotion Fund. 
The manual is now used as reference for working standard for MICE major two 
positions in Thailand  

 
Book Chapters:  



 Jotikasthira, N., Bhutiphunthu, S., & Chuaychoo, I. (2016). Competency-based Hiring 
as a Tool to Improve the Thai meeting and Convention Industry: A Sales Executive 
Perspective In A. Matias, P. Nijkamp & J. Romao (Eds.), Impact Assessment in 
Tourism Economics (pp. 273). Switzerland Springer 

 Jotikasthira, E., & Jotikasthira, N. (2012). Strategic Management for Tourism 
Business. In W. Silparcha (Ed.), Professional Experience for Tourism Management 
(Vol. 1, pp. 850). Nonthaburi: Sukhothai Thammathirat University. 

 Jotikasthira, N., & Jotikasthira, E. (2012). Marketing Planning and Decision in 
Tourism Business. In W. Silparcha (Ed.), Professional Experience for Tourism 
Management (Vol. 1, pp. 870). Nonthaburi: Sukhothai Thammathirat Open 
University. 

Journal Article: 
 

 Jotikasthira, N. (2015). Increasing Tradeshow and Exhibition Industry 
Competitiveness Through Competency-based Hiring and Promotion: A Sales 
Executive Perspective. Global Journal of Management and Business Research:F, 
15(1), 1-15. 

 Jotikasthira, N., Bhutiphunthu, S., & Chuaychoo, I. (2016). Competency-based Hiring 
as a Tool to Improve the Thai meeting and Convention Industry: A Sales Executive 
Perspective In A. Matias, P. Nijkamp & J. Romao (Eds.), Impact Assessment in 
Tourism Economics (pp. 273). Switzerland Springer 

 
Conference Proceedings: 
 

 Jotikasthira, N., & Cox (Nee Tideswell), C. (2010). Understanding the motivation, 
information search and choice behavior of medical tourists. Paper presented at the 
APACHRIE 2010.  

 Cholkongka, N., & Jotikasthira, N. (2013). Sales Competency Identification: A Thai 
Incentive Travel Business Case. Paper presented at the international COnference 
2013 on Hospitality and Tourism Management, Sri Lanka. 

 Jotikasthira, N., Bhutiphunthu, S., & Chuaychoo, I. (2014). Increasing Thai meeting 
and convention industry competitiveness through competency-based human 
resource management: a sales executive perspective. Paper presented at the 
Advances in Ecnomic Tourism, Luciada University, Lisbon, Portugal 

 Ourairat, A., & Jotikasthira, N. (2015, June 18-19,2015). Setting Recruitment 
Standard for Thai MICE Industry through Indentifying MICE Core Competencies 
Paper presented at the Touravel'15, Point Hotel, Taksim, Istanbul. 
 

References 
 Mr. Seree Wangpaichitr : Rector Faculty of Tourism and Hospitality Industry, Rangsit 

University, Tel: 094539445 
 Mr. Yingsak Jonglertjesdawong, Chairman of Thai and International Food 

Technological College, Tel: 081-613-7184 
 Assoc. Prof. Dr. Carmen Cox, Bond University, QLD, Australia 
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Hongxia Li, Shanshan Ying (2021). Deconstructing the Physical Activity Behavior 
of University Faculty Based on a Social Ecology Perspective. The 2nd RMUTR 
international conference and the 1st RICE international conference “Innovative 
Technology and Creative work toward Sustainable Development”. 
Li,H (2015). The multidimensional game towards online sellers.2015 International 
Conference on Logistics, Informatics and Service Science, LISS 2015; ISBN-13: 
9781479918904; DOI: 10.1109/LISS.2015.7369666 (Scopus and EI Indexed). 
Li, HX., Chen, JM. (2012) A Teaching Reform thinking on Project Driving of 
Universtity Information Management Courses. 2012 International Conference on 
Education Reform and Management Innovation (ERMI 2012).v5. 
wos000322283700005. IDS: BGC46. ISBN:978-1-61275-044-1. (ISSHP Indexed) 
Li Hongxia, Yang xiaoqiong (2010). A study on promotional management 



honeypot. 2010 International Conference on E-Product E-Service and E-
Entertainment, ICEEE2010. ISBN-13:9781424471614. 
DOI:10.1109/ICEEE.2010.5660835. (Scopus and EI Indexed) 
Hongxia L., Pu W., Jian Z., et al. (2010). Exploration on the Connotation of 
Management Honeypot[C]// Proceedings of the International Conference on E-
Business and E-Government, ICEE 2010 5591984, pp. 1152-1155.ISBN-
13:9780769539973. DOI:10.1109/ICEE.2010.297. (Scopus and EI Indexed) 
Hongxia L., Xiaoqiong Y. (2010). An Early Warning Model of the Management 
Honeypot Based on Toyota Recalls. Proceedings - 3rd International Conference on 
Information Management, Innovation Management and Industrial Engineering, 
ICIII 2010 1,5694442, pp. 442-446. ISBN-13:9780769542799. 
DOI:10.1109/ICIII.2010.113. (Scopus and EI Indexed) 
Li, H., Yang, X., Qu, L. (2011). On the offense and defense game in the network 
honeypot. Lecture Notes in Electrical Engineering,123 LNEE, pp. 239-246. 
(Scopus and EI Indexed) 

 

Li, H., Chen, J., Jin, X. (2011). An Outlook on Network Honeypot. 2011 
International Conference on Computer Science and Service System, CSSS 2011 – 
Proceedings. 5972238, pp. 1102-1105. (Scopus and EI Indexed) 
Wang Pu, Li Hongxia, Kou Xiaoling (2010). Study on the Relational Model between 
Dynamic Capabilities and Enterprise Sustainable Competitive Advantage. 
International Conference on Engineering and Business Management (EBM 2010). 
(ISSHP Indexed) 
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Assistant Professor Mahachai Sattayathamrongthian D.B.!A.  
Date of Birth: December 6, 1984 

Full-Time Lecturer at Faculty of International Business, Business Administration, 
Rajamangala University of Technology Rattanakosin, Nakhon Pathom 

Email: Yoonsk120@Rmutr.ac.th  Yoonsk120@hotmail.com 
 

 
Education 
2002 Suankularb Wittayalai School  
2007 Bachelor of Accounting, Kasetsart University 
2009 Master of Business, International Business, Pacific States University, USA 
2012 Doctor of Business, International Business, Pacific States University, USA 

 

Other Professional Training  
2007 Restaurant Entrepreneurship Training, Thai food to the World, Kasetsart University 
Thai Chef National License Level 1  

Work Experience  
2008-2012       Thai Chili Restaurant, California, USA.: Catering and food delivery, Sale  
                            Representative 
2011-2012        Bella Bloom Studio, California, USA.: Photographer 
2012-2013        Full-Time Lecturer at Graduation School, Raja Phat Phranakhon Sri  

    Ayutthaya 
2010-Present    TED.com: English-Thai Translator 
2013-Present    Faculty of International Business, Business Administration, Rajamangala University of   
                         Technology Rattanakosin, Nakhon Pathom 
2019-Present    Head of the faculty, Faculty of International Business, Business Administration,  
                         Rajamangala University of Technology Rattanakosin, Nakhon Pathom 
 
Teaching Experience  
Eight years of teaching experience: International Business, Import and Export Management, 
Entrepreneurship, and Listening and Speaking English 

Book Publication 
Introduction to International Business 1st edition    Bangkok: Danex Intercorporation Co., Ltd., 2016   !
 274 Pages. ISBN: 978-616-468-174-3  

 
Translation Experience 

1. Rory Stewart, 2011: Time to end the war in Afghanistan 
2. Skylar Tibbits, 2012: Can we make things that make themselves? 
3. May El-Khalil, 2013: Making peace is a marathon 
4. Amy Lockwood, 2014: Selling condoms in the Congo 
5. David Kwong, 2015: Two nerdy obsessions meet — and it is magic 
6. Teitur, 2016: Home is the song I have always remember  
7. Joel Jackson, 2017: A vehicle built in Africa, for Africa 
8. Suzie Sheehy, 2018: The case for curiosity-driven research 



Research Experience 
1. M. Sattayathamrongthian, 2013,  
Significant Factors and their Correlation Associated with Airline Selection of the Tourist in Bangkok.  
Publish in HKU Electronic Resource, the University of Hong Kong ISBN/ISSN 9781267425133: Author!
 
2. M. Sattayathamrongthian, 2013,  
The Power-Conflict-satisfaction Model of Thai Petroleum Franchising: Author  

3. M. Sattayathamrongthian, 2013   
Success factors Associated with Small and Medium Size Restaurant in Ayutthaya (In Thai) 
RMUTT Global Business and Economics Review, ISSN: 1905-8446, page 46-56: Author!

4. Piyawong Panjatevacoop, M. Sattayathamrongthian, 2013 
The Willingness to spend in order to work in Thailand. Case Study Myanmar Migrant Worker. (In Thai) 
Published at Faculty of Economics Website, discussion paper no 32, Thammasat University: Co-Author 

5. M. Sattayathamrongthian, Y. Vanpetch,  2014   
The Influence of Business Environment associated with Business Human Resource management in Bangkok, Thailand (In Thai)  
Presented at National Conference, Sripratum Universit.: Author 
Published at Sripatum Chonburi Journal, ISSN 1686-5715, February-May 2016 page 19-29 

6. M. Sattayathamrongthian, Y. Vanpetch, 2016  
Foreign’s Tourists Perception of Visiting Thailand after the Erawan Shrine Bombing Presented at "ACTUAL ECONOMY: LOCAL 
SOLUTIONS FOR GLOBAL CHALLENGES (ACE-16)", 21-22 January 2016 in Twin Towers Hotel, Bangkok, Thailand. Author 
Published at Actual Economy: Local Solutions for Global Challenges proceeding page 126-239 
 
7. M. Sattayathamrongthian, Y. Vanpetch, 2016 
 Myanmar Migration Workers in Thailand: Case Study of Samut Sakhon: Author 
 Published at Journal Actual Problems of Economy No2 (176) Ukraine, ISS! 2450-7393, SCOPUS indexed page 215-223: 
  
8. Y. Vanpetch, - M. Sattayathamrongthian, 2016.  
Myanmar migrants in the Thai economy: current problems of economic, social integration (the case of Samutsakhon, Thailand)  
Presented at Crowne Plaza Copenhagen Tower Hotel in Copenhagen, Denmark, 20-21 May 2016 Published in ACTUAL 
ECONOMY: LOCAL SOLUTIONS FOR GLOBAL CHALLENGES (ACE-16) Ukraine: Co-author  

9. M. Sattayathamrongthian, Piyawong Panjatevacoop 2016 
Expedition Mode of Myanmar worker in Thailand: Case Study of Myanmar Workers in Samut Sakhon Published in University of 
Thai Chamber of Commerce Journal, ISSN 2561-254 Page 36-49 (In Thai) 

10. W. Tongniam, R.Pasukree, M. Sattayathamrongthian, 2016  
Presented at The Empowering Management of production for the Organic Farmers in Nakhon Prathom, 2016  Technical and 
Vocational Education and Training International Conference (TVETIC 2016), to be held on 18 – 20 November 2016 at KSL 
Resort & Hotel, Johor Bahru.: Co-author 

11. P.Thangpreecharparnich, K. Namwong, C. Piawiboon, M. Sattayathamrongthian, 2016  
Development of the Financial Accounting of the Organic Farmer in Nakhon Pathom  
Presented at Technical and Vocational Education and Training International Conference (TVETIC 2016), to be held on 18 – 20 
November 2016 at KSL Resort & Hotel, Johor Bahru.: Co-author 
 
12. T. Tanakitiaueaungkur, M. Sattayathamrongthian, 2016  
Development of Marketing Trends of the Organic Farmer in Nakhon Pathom  
Presented at Technical and Vocational Education and Training International Conference (TVETIC 2016), to be held on 18 – 20 
November 2016 at KSL Resort & Hotel, Johor Bahru.: Co-author 
 
13. Y. Vanpetch, M. Sattayathamrongthian, 2017.  
Small and Medium Business Owners and Constructs of Entrepreneurs: A Case Study of Thai Business Owners in Southern 
California, USA: Co-Author 
Presented at ACTUAL ECONOMY: Social Challenges and Financial Issues in XXI century (ACE-FIIS: 2017) PROGRAM OF 
International Conference Saint-Petersburg, Russia MAY, 2017 

Published at ACTUAL ECONOMY: Social Challenges and Financial Issues in XXI century (ACE-FIIS: 2017) proceeding page 
340-346  

 

 



14. M. Sattayathamrongthian, Y. Vanpetch 2017 
Exploration of the Practicality of Small-Scale Cultural Tourism Business in Ayutthaya, Thailand  
Presented at International Academic Conference on Educational & Social Innovations AC-ESI-201721-24 December 2017 in 
Pyramid Hotel, Prague, Czech Republic. Author 

15. M. Sattayathamrongthian, Y. Vanpetch, 2018 
The Influence of Customer Experience Management toward Insurance Purchase Decision in Bangkok, Thailand. Case Study Muang 
Thai Life Insurance. 
Presented at International Conference, 2nd Multidisciplinary View on Sustainable Living & Built Environment: Sus-Lab 2, 11-14 
January, the Royal City Hotel: Author.Published at Multidisciplinary View on Sustainable Living & Built Environment: Sus-Lab 
2proceeding page181-192 
 
16. Y. Vanpetch, - M. Sattayathamrongthian, 2018 
The exploratory study of sustainable tourism to promote Nakhon Pathom's tourism industry:  
Present at the 2018 ICBTS International Academic Multidiscipline Research Conference in Lucerne12 - 14 December 2018: Co-author 
Published at International Academic Multidiscipline Research Conference in Lucerne online proceeding  
page 116-121 
 
17. M. Sattayathamrongthian, Y. Vanpetch, 2019 
The Exploratory Observation of Agricultural Tourism to Promote Tourism in Samut Sakhon: Author 
Present at the 1st Rajamangala University of Technology Rattanakosin International Conference (RMUTR–Icon 2019), “Increasing 
Research to Sustainable Economic and Society” on June 26 – 28, 2019, Bangkok, Thailand. 
Published at 1st Rajamangala University of Technology Rattanakosin International Conference “Increasing Research to Sustainable 
Economic and Society” proceeding page 93-101 
!
18 Y. Vanpetch, - M. Sattayathamrongthian, 2019 
Local Entrepreneurial project failure in Thailand: The case of Suphanburi OTOP 
Present at the International Academic Conference on educational and social innovation in PRAGUE, CZECH REPUBLIC, 
DECEMBER, 2019 

19. M. Sattayathamrongthian, Y. Vanpetch, 2019 

Revisited Foreign Tourist’s Perception toward Crime and Violence Issue in Bangkok, Thailand 
Published at International Journal of Recent Technology and Engineering (IJRTE) ISSN: 2277-3878, Volume-8, Issue-2S11, 
September 2019  

20. Y. Vanpetch, - M. Sattayathamrongthian, 2019 

The Current Situation of Myanmar Migrants in Thai Economy: Social Integration Case of Samut Sakhon Province, Thailand   
Published at International Journal of Recent Technology and Engineering (IJRTE) ISSN: 2277-3878, Volume-8, Issue-2S11, 
September 2019!

21. M. Sattayathamrongthian, Y. Vanpetch, 2020 

The Sugar Cane Farming Obstacle of the farmer in Samchuk District, Suphanburi Province, Thailand 
Published at International Academic Conference on Educational & Social innovation- AC-ESI-2020 proceeding page 351-355 
February 15, 2020  

22. Y. Vanpetch, - M. Sattayathamrongthian, 2020 

The challenge and opportunities of Thailand education due to the covid-19 pandemic: case study of Nakhon Pathom, Thailand, 
Published at E3S Web of Conferences 210, 18058 (2020) Innovative Technologies in Science and Education (ITSE-2020)  
page 1-6 

23. M. Sattayathamrongthian, Y. Vanpetch, 2021 

The consequence of logistics development toward economy and local community (the case of Bangkok, Thailand)  
Published at E3S Web Conf. Volume 244, 2021 XXII International Scientific Conference Energy Management of Municipal 
Facilities and Sustainable Energy Technologies (EMMFT-2020) page 1-6  
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Lu Yang 
College of Economics 

Shenzhen University 

3688 Nanhai Avenue Nanshan District, 

Shenzhen 518061, P.R.China 

Email (primary)：kudeyang@szu.edu.cn 

Research Interest 

 Primary: Empirical Asset Pricing, Risk Management, Financial market; 

 Secondary: Banking System, Econometric Model, Energy Fianance 

Teaching Interest 

 Primary: CFA curriculum; Risk Management, Financial Market 

 Secondary: Banking System, Asian Economy, ACG 

Peer-Reviewed Journal Articles 

1. Lu Yang, Shigeyuki, Hamori. 2021. Systemic risk and economic policy uncertainty: International 

evidence from the crude oil market. Economic Analysis and Policy. 69,142-158. (Scopus, Q1) 

2. Lu Yang, Lei Yang, Kung-Cheng Ho, Shigeyuki, Hamori#.. 2020. Dependence structures and risk 

spillover in China’s credit bond market: A copula and CoVaR approach. Journal of Asian 

Economics, 2020, 68, 101200. (Scopus, Q2) 

3. Chen, Wang & Ho, Kung-Cheng & Lu Yang#, 2020. Network structures and idiosyncratic 

contagion in the European sovereign credit default swap market. International Review of 

Financial Analysis, 72, 101594 (Scopus, Q1) 

4. Nannan Yuan., Lu Yang#. 2020. Asymmetric risk spillover between financial market uncertainty 

and the carbon market: A GAS–DCS–copula approach. Journal of Cleaner 

Production, 59, 25920.( Scopus, Q1) 

5. Ma, Z., Yang, L*. 2020. Revisit the ‘pure’ co-movement between exchange rate and oil price: 

Evidence from partial wavelet coherence analysis. Singapore Economic Review,10,1142. (Scopus, 

Q3). 

6. Wu, Kai & Zhu, Jingran & Xu, Mingli & Lu Yang#. 2020. Can crude oil drive the co-movement 

among the international stock market? North American Journal of Economics and Finance, 53, 

101194. (Scopus, Q2) 

7. Lu Yang & Shigeyuki Hamori#. 2020. Forecasts of Value-at-Risk and Expected Shortfall in the 

Crude Oil Market: A Wavelet-Based Semiparametric Approach, Energies, 13(14), 1-24. 
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(Scopus, Q2). 
 

8. Lu Yang. 2019. Connectedness of economic policy uncertainty and oil price shocks in a time 

domain perspective. Energy Economics, 80, 219-233. (Scopus, Q1) 

9. Lu Yang & Lei Yang & Kung-Cheng Ho & Shigeyuki Hamori#. 2019. Determinants of the 

Long-Term Correlation between Crude Oil and Stock Markets. Energies, 12, 1-15 (Scopus, Q2). 

10. Kung-Cheng Ho & Jason Z. Ma & Lu Yang & Lisi Shi#.. 2019.Do anticorruption efforts affect 

banking system stability? Journal of International Trade and Economic Development, 28(3), 

277-298. (Scopus, Q2) 

11. Wei, Peng., Shichao, Hu., Wang, Chen., Yu-feng, Zeng., Lu Yang#.. 2019. Modeling the Joint 

Dynamic Value at Risk of the Volatility Index, Oil Price, and Exchange Rate. International 

Review of Economics and Finance, 59, 137-149. (Scopus, Q1) 

12. Lu Yang, Jason, Z., Ma., Shigeyuki, Hamori#.. 2018. Dependence structures and systemic risk 

of government securities markets in Central and Eastern Europe: A CoVaR-copula approach. 

Sustainability, 2018，10(2), 1-23. (Scopus, Q1) 

13. Jason Z. Ma., Lu Yang., Kung-Cheng, Hoo., Chien-Chi Chu*. 2018. Market Sentiment and 

Investor Overreaction: Evidence from New York Listed Asian Country Exchange Traded Funds. 
 

Emerging Market Finance and Trade,54, 2455-2471. (Scopus, Q1) 

14. Lu Yang & Shuairu Tian., Wei Yang, Mingli, Xu., Shigeyuki, Hamori#.. 2018. Dependence 

structures between Chinese stock markets and the international financial market: Evidence from 

a wavelet-based quantile regression approach.   The North American Journal of Economics 

and Finance, 45, 116-137. (Scopus, Q2) 

15. Lu Yang, Lei Yang, Shigeyuki, Hamori#.. 2018. Determinants of dependence structures of 

sovereign credit default swap spreads between G7 and BRICS countries. International Review 

of Financial Analysis, 59, 19-34. (Scopus, Q1) 

16. Lu Yang, Xiaojing, Cai., Shigeyuki, Hamori# 2018.What determines the long-term correlation 

between oil price and exchange rate?. North American Journal of Economics and Finance, 44, 

140-152. (Scopus, Q2) 

17. Lu Yang., XiaoJing., Cai, Shigeyuki, Hamori# .... 2017. Does the crude oil price influence the 

exchange rates of oil-importing and oil-exporting countries differently? A wavelet coherence 

analysis. International Review of Economics & Finance, 49, 536-547. (Scopus, Q1) 

18. Lu Yang, Shigeyuki, Hamori# ... 2016. Hot Money and Business Cycle Volatility: Evidence from 
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Selected ASEAN Countries. Emerging Markets Finance and Trade, 52(2), 351-363. (Scopus, Q1) 

19. Lu Yang, XiaoJing., Cai., Huimin, Zhang., Shigeyuki, Hamori#.. 2016. Interdependence of 

foreign exchange markets: A wavelet coherence analysis. Economic Modelling, 55, 6-14. (Scopus, 

Q2) 

20. Lu Yang, Shigeyuki, Hamori#., 2015. Interdependence between the bond markets of CEEC-3 and 

Germany: A wavelet coherence analysis. The North American Journal of Economics and Finance, 

Elsevier, vol. 32(C), pages 124-138. (Scopus, Q2) 

21. Lu Yang., XiaoJing., Cai., Mengling, Li., Shigeyuki, Hamori#.. 2015. Modeling dependence 

structures among international stock markets: Evidence from hierarchical Archimedean copulas. 

Economic Modelling, 51, 308-314. (Scopus, Q2) 

22. Lu Yang, Shigeyuki, Hamori#., 2014. Spillover effect of US monetary policy to ASEAN stock 

markets: Evidence from Indonesia, Singapore, and Thailand. Pacific-Basin Finance Journal, 26, 

145-155. (Scopus, Q2) 

23. Lu Yang, Shigeyuki, Hamori#.. 2014. Dependence structure between CEEC-3 and German 

government securities markets. Journal of International Financial Markets, Institutions and 

Money, Elsevier, vol. 29(C), pages 109-125. (Scopus, Q1) 

Employment 
 
 

Rajamangala University of Technology Rattanagosin, Associate Professor 2021- Present, Thailand 
Shenzhen University, College of Economics, Associate Professor, 7/2020-2021, Shenzhen 

University of Alberta, Alberta School of Business, Visiting Professor, 11/2018-11/2019, Edmonton, 

Canada 

Zhongnan University of Economics and Law, Associate Professor, 10/2014-6/2020 

Kobe University, Research Assistant, 07/2012-10/2014 Kobe, Japan 

Yonsei University, Research Assistant, 07/2010-10/2010 Seoul, Republic of Korea 
 
Education 

 
Kobe University, Kobe, Japan 

 Ph.D. in Economics (10/2009-09/2014) 
 
Invited Presentations 

 
International Conference 

December, 2020, Greater China Finance Conference. Xiamen 
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July 2018, ASSA, University of Sydney, Sydney, Australia 

August 2017, IFABS Asia 2017, Ningbo, China 

July 2017，!8th International Research Meeting in Business and Management, Nice, France 

November 2016，Vietnam Symposium in Banking and Finance (Session Chair)，Hanoi, Vietnam 

October 2016, 2nd CAG Conference on Evolving Finance, Trade and Investment , Singapore 

August, 2016, IFABS Asia 2016（Session Chair）, Brunei 

Professional Activities 
 

Academy 

Reviewer for North American Journal of Economics and Finance, Emerging Markets Finance and 

Trade, Applied Economics, International Journal of Emerging Markets, Journal of Multinational 

Financial Management, Singapore Economic Review, International Review of Economics and 

Finance, China Finance Review International, Journal of Contemporary Management, Journal of 

Stock & Forex Trading, Journal of Review on Global Economics, Empirical Theoretical Letter, 

Economic Bulletin 

Qualifications 

Certified International Investment Analyst (CIIA) Certificate 

Chartered Financial Analyst (CFA) Certificate 

Research Project 

Principle Investigator, The evolution of dependence structure in the fixed-income securities' 

market based on high dimension copula model, National Natural Science Foundation of China 

(No.71601185). Jan. 2016 to Dec. 2019. 

Principle Investigator, The applications of nonlinear model in China’s financial market, 

Fundamental Research Funds for the Central Universities (No.31541410516), Oct.2014 to Oct. 

2016 

 
Honors & Awards 

 
Distinguished Graduate, 2014 

Wenlan Young Scholar, 2017 





 
 

Curriculum Vitae 
I. Personal Details 
Name ZENG Chenrui 
Previous 

Academic Post 

Director and Chair, Department of Business Administration, Krirk University 

Contact +886-910311535 (Taiwan) 

Email: exeterwasabi@gmail.com   

LineID: ppyygg99 

II. Education, Research Expertise and Academic Research Achievements 
Education Highest Degree: Doctor of Business Administration 

Institution: National Sun Yat-sen University 

Department: Graduate Institute of Business Administration 

Advisor: Prof. Lu Iuan-Yuan 

Study Period: August 2006-June 2010 
Master’s Degree: MA in Finance & Investment 

Name of Institution: University of Exeter, UK 

Name of Department: Graduate Institute of Finance 

 Study Period: August 2000–August 2001 

Bachelor’s Degree: Bachelor of Business Administration 

 Name of Institution: National Central University 

 Name of Department: Department of Business Administration 

 Study Period: September 1993–June 1997 

Research 

Expertise 

Investment Decision Analysis, Technology Innovation Management, Real-option 

Evaluation, Service Science 

Courses taught 
and able to 

teach 

1. Economics, Accounting, 

Statistics 

2. Business Research Methods 

3. Financial Management 

4. Cost Accounting 

5. Derivatives 

6. Quality Management 

7. Financial Statement Analysis 

8. FinTech and Business Practices 

9. Monetary Banking 

10. Service Industry Management 



  Able to provide active assistance in development, bilateral cooperation, and 
communication regarding Thai student admission affairs, as well as signing of 

cooperation MOUs. 
  Able to actively support and assist in administrative work. 

  Able to assist school in making multidisciplinary, cross-registration system, cross-period, 

multi-regional (domestic and overseas) teaching arrangements. 

  Able to support English course instruction. 

Research 
Methods and 
Tools Used 

1. Questionnaire surveys: SPSS; 

AMOS 

2. Analytic hierarchy process 

(AHP): Super Decision 

3. Data envelopment analysis 

(DEA): Solver 

4. Analytic network process (ANP): UCNet 

5. Real option pricing models 

Programming 
Language Python—Quantitative Data Analysis 

Autobio- 
graphy and 

introduction to 
academic and 
research fields 

My research expertise is in cross-cultural and service industry empirical 

analysis, based on decision analysis models and financial evaluation and analysis 

methods, such as analytic hierarchy process (AHP) and data envelopment analysis 

(DEA). My research areas cover analysis of models for innovation activities and 

investors’ behavior in service industries; analysis and study of network 

relationships in service industry innovation activities; analysis and application of 

asset valuation in service industries; and more. All my research focuses on theories 

and models of service science in the service industries. As for publications, I have 

4 SSCI citations, 4 SCI citations (one in revision), 6 SCOPUS/EI journal 

articles, and 3 Chinese articles published, as well as having translated 2 books 
into Chinese: Guest Service in the Hospitality Industry, and Managing for 

Quality in the Hospitality Industry. In addition, I have presented dozens of papers 

on service industry research topics at conferences, including the Asian Network for 

Quality (ANQ) and the International Conference on Sustainability Management 

(ICSM). In terms of research projects, I hosted 2, and co-hosted 4, Ministry of 
Science and Technology (MOST) industry-academia general collaboration 
projects between 2011 and 2013, and received the MOST Special Outstanding 

Talent Award from the Asia University. My academic research achievements are as 

follows: 

 
English Academic Journal Articles: 
Cheng-Jui Tseng*, Collin, W. K. Chen (2020). “Interaction Between the Forgetting 
Learning on Sustainable Innovation Based on Slack Resources: Empirical Research from 

 



Thailand”. The International Journal of Electric Engineering & Education. In Revision. 
[SCI] 
 
Cheng-Jui Tseng, Yi-Chun Lin* (2020). “Green Consumption Decision-making under 
Environmental Attitudes and Perceived Green Quality”. Journal of Environmental 
Protection and Ecology, Vol. 21, Iss. 5, 1775-1785. [SCI]  
 
Cheng-Jui Tseng, Tzu-Chia Chen (2020). “Impact of Web-Based Teaching on the 
Learning Performance of Education and Training in the Service Industry During 
COVID19”. Contemporary Educational Technology, Vol. 12, Iss. 2, 1-8. [SCOPUS 
Index] 
 
Tzu-Chia Chen, Cheng-Jui Tseng*, Shu-Yan Yu (2020). “Evaluation of real estate project 
construction quality used on entropy - VIKOR method”. EurAsian Journal of 
BioSciences,Vol. 14, Iss. 2, 2799-2804 [SCOPUS Index/ Corresponding Author] 
 
Tzu-Chia Chen, Cheng-Jui Tseng, Shu-Yan Yu (2020). “Environmental impact 
assessment in coal-burning power plants based on AHP and entropy weight VIKOR 
method”. EurAsian Journal of BioSciences, Vol. 14, Iss. 2, 2855-2865 [SCOPUS Index] 
 
Cheng-Jui Tseng, Ya-Hui Kuo, (2017). “The Effect of Web-based Training on Hospitality 
Students’ Internship Learning”. Anthropologist, Vol. 16, Iss. 3, 495-503 [SSCI/ IF:0.195] 
 
Yueh-Hsin Wu, Ya-Hui Kuo, Chih-Yun Yang, Cheng-Jui Tseng, Yen-Ling Chang, 
Bo-Ching Li (2016). “Leisure Involvement and Recreation Specialization of Paragliders 
from the Perspective of Sensory Pursuit and Addictive Tendency”. Annals of Leisure and 
Recreation Research, Vol. 8, Iss. 2, 1-36 
 
Wu-Chung Wu, Cheng-Jui Tseng* (2013). “A Study of Consumers’ Perception of the 
Effectiveness of Vegetarian Restaurants Involved in Cause-Related Marketing”. Actual 
Problems of Economics, Vol. 2, Iss. 3. [SSCI/ Corresponding Author/ IF:0.054] 
 
Cheng-Jui Tseng, Ya-Hui Kuo (2013). “The Measurement Of Eco-Component Of Service 
Quality In Taiwan’s International Tourist Hotels - An Empirical Case”. International 
Journal of Organizational Innovation, Vol. 5, Iss. 3, Jan. 247-257 [ABI/EI] 
 
Hsien-Tang Tsai, Cheng-Jui Tseng*, Shian-Yang Tzeng (2011). “The Impacts of Natural 
Hazards on Taiwan’s Tourism Industry”. Natural Hazards, 62:83-91 [SCI/ Corresponding 
Author/ IF:1.42] 
 
Cheng-Jui Tseng, Shuo-Chang Tsai* (2011). “Effect of Consumer Environmental Attitude 
on Green Consumption Decision-Making”. Pakistan Journal of Statistics, Vol. 27, Iss. 5, 
pp. 713-722. [SCI / IF:0.286] 
 
Shuo-Chang Tsai, Cheng-Jui Tseng* (2011). “Addiction as a factor of Switching Barriers 
in Fan Loyalty – A Case Study of the Chinese Professional Baseball League”. Actual 
Problems of Economics, Vol.2, Iss. 12, pp. 324-335. [SSCI/ Corresponding Author/ 
IF:0.039] 
 
Iuan-Yuan Lu, Cheng-Jui Tseng* (2010). “The Study on the Service Innovation 
Activities of Tourist Hotels in Taiwan”. International Journal of Organizational 
Innovation, Vol. 2, Iss. 5, Spring, pp. 223-240 [ABI/EI] 
 
Iuan-Yuan Lu, Chih-Yun Yang, Cheng-Jui Tseng* (2009). “Push-Pull interactive 
model of service innovation cycle- under the service encounter framework”. African 
Journal of Business Management, Vol. 3, Iss. 9, pp. 245-262. [SSCI/ 
Corresponding Author] 
 



Chinese Academic Journal Articles: 
Tian Chuan, Cheng-Jui Tseng* (2020). “A Study of Anchoring Effect’s Influence 
on Consumer Purchase Intention”. Romphruek Journal, accepted and in 
preparation for publication. [TCI/ Corresponding Author] 
 
Zhen-Yang Lu, Cheng-Jui Tseng (2020). “The Pursuit of Uniqueness and the 
Propensity for Conspicuous Consumption among College Students: The Mediating 
Effect of Self-esteem and Narcissism”. Journal of Baoji University of Arts and 
Science (Social Science Edition), Vol. 40, Iss. 4. (Serial No. 196) 
 
Conference Papers: 
Xiaoqing Liang, Cheng-Jui Tseng* (2020). “The Sustainable Development of GHRM in 
Jiangxi, China”, Proceedings of IOP Conference Series: Earth and Environmental 
Science, [SCOPUS Index/ Corresponding Author] 
 
Lyu Zhenyang, Cheng-Jui Tseng (2020). “Sacredness and Secularity: A Study on the 
motivation of the public to choose religious tourism”, 1st International Conference of 
Sustainable Management, 15-17 Jan., Bangkok, Thailand 
 
Zhu Fengyi, Cheng-Jui Tseng (2020). “Differences in Sales of Skin Care Products 
Between Men and Women in the Chinese Market”, 1st International Conference of 
Sustainable Management, 15-17 Jan., Bangkok, Thailand 
 
Hong Jianghai, Cheng-Jui Tseng (2020). “Research on the Status Quo, Opportunities and 
Future Development Direction of China’s Animation Industry”, 1st International 
Conference of Sustainable Management, 15-17 Jan., Bangkok, Thailand 
 
Sun Xiu, Cheng-Jui Tseng (2020). “Sacredness and Secularity: Discussing Catering 
Service Staff Based on Social Exchange Theory Research on the Impact of Over-Service 
on Customer Satisfaction”, 1st International Conference of Sustainable Management, 
15-17 Jan., Bangkok, Thailand 
 
Cheng-Jui Tseng, Tzu-Chia Chen, RunZong, Chih-Yun Yang (2019). The 1st 
CHINA-ASEAN International Conference 2019: Insight to Chinese and ASEAN’s 
Experience and Adaptation P38–45 [DOI: 10.6947/caicictbs.201904.0005] 
 
Chih-Yun Yang, Cheng-Jui Tseng* (2011). “A Study On The Hotel Innovation Activities 
And Butler Service From The View of Resource Based”, 9th Asian Quality Congress, 
19-22 Oct., 2011, Ho Chi Minh City, Vietnam. [Corresponding Author] 
 
Iuan-Yuan Lu, Chih-yun Yang, Cheng-Jui Tseng (2011). “The Study on Critical Driving 
Factor of Service Innovation - From the View of Push and Pull Theory”, The 20th 
International Conference on Management of Technology, 8-14 Apr., 2011, Miami, Florida, 
USA. (ISB!:0-9815817-2-2) 
 
Iuan-Yuan Lu, Cheng-Jui Tseng*. “Photovoltaic Evolution in Taiwan Electricity 
Industry: A Multi-level Perspective on Technological Transitions”. 11th Asia Pacific 
Industrial Engineering & Management Systems Conference, 7-10 Dec., 2010, Malaysia. 
[Corresponding Author] 
 
Guo-Ciang Wu, Yu-Hui Cheng, Iuan-Yuan Lu & Cheng-Jui Tseng*. “The Relationship 
between Social Capital and Green Supply Chain Management”. 8th Asian Quality 
Congress, 19-22 Oct., 2010, India. [Corresponding Author] 
 
Chih-yun Yang, Iuan-Yuan Lu, Cheng-Jui Tseng (2010). “The Enhancement of Menu 
Analysis- Using Binomial Real Option Pricing Method on An Empirical Case”, The 19th 
International Conference on Management of Technology, 08-11 Mar., 2009, Cairo, Egypt. 
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Chih-yun Yang, Iuan-Yuan Lu, Cheng-Jui Tseng, Sheng-Chan Chiu (2009). “A Study of 
the Inter-effective between the Servicescape System and the Waiting Experience of 
Customers – On the View of Dramaturgy and System Dynamic”, The 7th Asian Quality 
Congress, 15-18 Sep., 2009, Tokyo, Japan.  
 
Yu-Hui Cheng, Guo-Ciang Wu, Iuan-Yuan Lu, Cheng-Jui Tseng (2009). “The Study on 
the Green Supply Chain Risk”, The 18th International Conference on Management of 
Technology, 5-9 Apr., 2009, Orlando, Florida, USA. (ISB!:0-9815817-2-2) 
 
Iuan-Yuan Lu, Chih-yun Yang, Cheng-Jui Tseng (2008). “The New Method for Menu 
Engineering – Applying Real Option in Empirical Case”, The 9th Asia Pacific Industrial 
Engineering & Management System, 3-5 Dec., 2008, Bali, Indonesia. 
(ISB!:978-979-18925-0-6) 
 
Iuan-Yuan Lu, Chih-yun Yang, Cheng-Jui Tseng (2008). “The Study on the Service 
Innovation Activities of Tourist Hotels in Taiwan”, The 6th Asian Quality Congress, 28-31 
Oct., 2008, Bangkok, Thailand. 

 

 

 

Award: 

MOST (Ministry of Science and Technology) Special Outstanding Talent Award 

MOST Projects: 
Principal Investigator, 2012/08/01-2013/07/31, “A Study of the Fitness Carbon Emissions 

Structure on F&B Service Process and It’s Reduction Analysis—from the Point of 

View of Carbon Footprint”, MOST One-year Project, NSC 101-2410-H-468-027. 

[Completed] 

Principal Investigator, 2011/01/01-2011/08/31, “A Study on Twenty Years (1990-2010) of 

Research Themes, Concepts, Development and Relationships in Tourism and 

Leisure Academic Field - an Applying of Social Network Analysis Method”, 

MOST One-year Project, NSC 100-2410-H-468-001. [Completed] 

Co-Principal Investigator, 2011/08/01-2012/07/31, “Carbon Footprint-Based Discussion of 

Introducing Green Supple Chain”, MOST One-year Project, NSC 

100-2221-H-110-075. [Completed] 

Co-Principal Investigator, 2011/08/01-2012/07/31, “Applying Multi-Level Perspective 

Technological Transitions for the Study of Evaluation Criteria on Decision Making 

of Deploying Photovoltaic in Taiwan”, MOST One-year Project, NSC 

100-2221-H-110-074. [Completed] 

Co-Principal Investigator, 2011/08/01-2012/07/31, “Construction the Strategies Indicators 

and Competitive Model of Tea Cultural Tourism Development Tourist Factory in 

Taiwan: Based on Resource-Based View”, MOST One-year Project, NSC 

100-241-H-328-010. [Completed] 

 



Academia-Industry Collaboration Projects: 
Co-Principal Investigator, 2010/01/01-2010/12/31, “A Study on the Real Options Menu 

Analysis and Evaluation System Introduced at a Classical European-style 

French-themed Restaurant”, MOE Science Park Academia-Industry Collaboration 

Project 2010. 

Co-Principal Investigator, 2009/01/01-2009/12/31, “Service Quality Improvement 

Training System Implementation for Alishan Gou Hotel Staff Service and Training 

Performance Measurement System Establishment Project”, MOE Science Park 

Academia-Industry Collaboration Project 2009, 98F-61-033. 

Co-Principal Investigator, 2008/06/01-2009/02/28, “Green Ecological Educational and 

Leisure Ostrich Farm Planning, Food Product Designing and Experiential 

Marketing Planning Project”, MOE Science Park Academia-Industry Collaboration 

Project 2008, 97A1019-3. 

 

Translated Books: 

《餐旅服務業顧客管理》(Original title: Guest Service in the Hospitality Industry), EC 

Link Ltd. Publisher, 2015 

《餐旅服務業品質管理》(Original title: Managing for Quality in the Hospitality 

Industry), EC Link Ltd. Publisher, 2008 

III. Academic Review Service 

Assistant Editor, International Journal of Organization Innovation 

Reviewer, Cornell Hospitality Quarterly  

Reviewer, Service Industry Journal  

Reviewer, International Journal of Contemporary Hospitality Management  
IV. Professional Association Memberships 

Chinese Society for Quality Control 

(CSQC) – Permanent member 

Chinese Tourism Management Association 

(CTMA) 

Chinese Society for Management of Technology 

(CSMOT) 

Asia Pacific Industrial Analysis Association (APIAA) 

V. Professional Certifications 

MOE Certified Assistant Professor (Reg. No.: 030736)  

AH & LA (CHT) Certified Hospitality Trainer 

APIAA Certified Industrial Analyst (Reg. No.: 10145) 

MOE Certified Lecturer (Reg. No.: 085226) 

Senior Securities Specialist Certification (Reg. No.: 3005567) 



Futures Specialist Certification (Reg. No.: 1046911) 

Securities Investment Trust and Consulting Professionals Certification (Reg. No.: 2550003004) 

Certificate of Completion of Professional MICE Marketing Talent Training Program by the MOEA, 

R.O.C. 

Certificate of Completion of Professional MICE Talent Training Program by the MOEA, R.O.C. 

Certificate of Completion of the MICE Execution and Development Programme by the School of 

Hotel and Tourism Management, The Hong Kong Polytechnic University 

 
VI. Work Experience  

Company Rajamangala University of Technology, Rattanakosin, Thailand 

Department Faculty of Business 

Administration 

Title Part-time Assistant Professor 

Duration August 2020-present 

Job Description Doctoral student teaching; dissertation advising. 

  

Company Krirk University, Thailand 

Department International College Title Full-time Assistant Professor; Chair, 

Department of Business Administration 

Duration August 2018-present 

Job Description Doctoral and master’s students teaching; thesis and dissertation advising; 

administrative duties. 

 

Company RGIS Inventory Specialists 

Department Inventory Affairs 

Department 

Title Inventory Auditor 

Duration August 2014-June 2018 

Job Description Inventory taking; management and analysis. 

Note: Canada 

Institution Asia University 

Department Department of Leisure and 

Recreation Management 

Title Full-time Assistant Professor 

Duration August 2007-July 2014 

Courses Taught Research Methods; Service Quality Management; MICE Service Industry 

Management; Investment Management; Accounting 

 



Institution Cheng Hsiu University 

Department Department of 

Information Management; 

Department of Financial 

Management 

Title Part-time Lecturer 

Duration August 2007-2008 

Courses Taught Statistics; Economics; Knowledge Management; Business Valuation 

 

Company Alishan Gou Hotel 

Department General Administration 

Division 

Title Consultant 

Duration January 2006-December 2009 

Job Description Hotel service quality planning and management; staff training. 

 

Company Country Garden Restaurant, TSC Pingtung Plant 

Department Management Department Title Manager 

Duration January 2004-February 2007 

Job Description Restaurant operations management 

 

Institution Tajen University 

Department Department of Hospitality 

Management 

Title Part-time Lecturer 

Duration January 2004-June 2007 

Courses Taught Hospitality Accounting; Cost Control; Financial Management; Service Quality 

Control 

 

Institution Ling Tung University 

Department Department of Finance Title Part-time Lecturer 

Duration August 2003-January 2004 

Courses Taught Financial Management, Service Quality Control, Financial Instruments, Mutual 

Fund, Investment Management 

 

Company Concord Futures Corp. 

Department Research Department Title Chief 

Duration November 2003-April 2005 



Job Description Research on futures promotion, service strategy, and quality in consumer markets. 

 

Company PCA Life Assurance Co., Ltd. 

Department Education and Training 

Department 

Title Assistant Manager 

Duration November 2001-October 2003 

Job Description Product research; customer relationship management education and training. 

 

Company International Investment Trust Co., Ltd. 

Department Marketing and Sales 

Department 

Title Assistant Manager 

Duration January 1998-October 1999 

Job Description Mutual fund sales and marketing; marketing research planning. 

 

Company Fubon Securities 

Department Brokerage Department 

Duration June 1997-December 1997 

Job Description Securities trading. 
 


